
 

INERTIA STEEL LIMITED 
 CIN: L51900MH1984PLC033082 

Registered Office Address: Shop No 155 Second Floor, Raghuleela Mall, 
Borsa Pada Road Poiser, Kandivali West, Mumbai, Maharashtra, In, 400067 
Phone No. 7030595007  Email Id. contact@inertiasteel.com   Website: www.inertiasteel.com 

 
24th May 2024 
 
To, 
The Corporate Services Department, 
The BSE Limited, 
Phiroze Jeejeebhoy Towers, Dalal Street, 
Fort, Mumbai - 400001. 

 
Subject:  Declaration pursuant to Regulation 33(3) of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) 
Regulation, 2015 [the SEBI (LODR) Regulations, 2015]. 

 
Dear Sir, 
 
I, Vijay Singh Shekhawat, Director of Inertia Steel Limited, having its registered office at 
“Shop No 155 Second Floor, Raghuleela Mall, Borsa Pada Road Poiser, Kandivali West, 
Mumbai, Maharashtra, In, 400067”, hereby declare that, the statutory auditors of the 
Company M/s. Grandmark & Associates., Chartered Accountants, Nashik (Firm Registration 
No: 0011317N) have issued an Audit Report with Unmodified opinion on the Audited 
Financial Results of the Company for the Quarter and Year Ended 31st March, 2024. 
 
The Declaration is given in Compliance to the Regulation 33(3) of the SEBI (LODR) 
Regulations, 2015 as amended from time to time. 
 
Kindly take this declaration on record. 
 
Thanking you. 
 
Yours faithfully, 
FOR INERTIA STEEL LIMITED 
 
 
 
VIJAY SINGH SHEKHAWAT 
Director 
(DIN: 03447468) 













PART - I ( Rs. in Thousands)

31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023

AUDITED UNAUDITED AUDITED AUDITED AUDITED

1 Income
a) Revenue from Operations 1072.65 974.75 860.72 3,940.15            3170.18
b) Other Income -                  -                  -                  -                     2,350                  
Total Income 1072.65 974.75 860.72 3940.15 5520.18

2. Expenses
a) Cost of Materials Consumed -                  -                  -                  -                     -                      
b) Purchases of Stock-in-Trade 835.78 752.10 717.72 3065.33 2528.15

-                  -                  -                  -                     -                      

d) Employee Benefits Expenses 155.72 0.00 137.70 431.12 678.54
e) Finance Costs -                  -                  -                  -                     -                      
f) Depreciation and Amortisation Expense -                  -                  -                  -                     -                      
g) Listing Fees 0.00 383.50             -                  383.50               354.00
h) Legal and Professional Expenses 23.95 24.51 18.90 108.49 83.02
i) Fines & Penalties -                  -                  -                  -                     0.00
j) Other Expenses 103.80 61.13 15.25 170.63 37.53
Total Expenses 1119.25 1221.24 889.57 4159.07 3681.24

3. Profit / (Loss) before Exceptional Items and Tax   (1-2) (46.60) (246.49) (28.85) (218.92) 1838.94
4. Exceptional Items -                  -                  -                  -                     -                      
5. Profit / (Loss) Before Tax (3-4) (46.60) (246.49) (28.85) (218.92) 1838.94
6. Tax Expenses / (Credits) Including Deferred tax

Current Tax 0.00 (19.28)             (7.51)               -                     478.12                
Income Tax for Earlier Year 34.56 (35)                  -                  -                     -                      

7. Profit / (Loss) for the period / year (5-6) (81.16) (192.65) (21.34) (218.92) 1360.82
8. Other Comprehensive Income (OCI)

(I) Item that will not be reclassified to profit or loss -                  -                  -                  -                     -                      
(II) Item that will be reclassified to profit or loss -                  -                  -                  -                     -                      

9. Total Comprehensive Income for the period / year (7+8) (81.16) (192.65) (21.34) (218.92) 1360.82

 
10. Paid-up Equity Share Capital 2488000 2488000 2488000 2488000 2488000

(Face Value per share : Rs. 10/-)

11. Other Equity excluding Revaluation Reserve 311.60 530.52

12. Earnings Per Share (of Rs. 10/- each)
a) Basic (Rs. Ps.) (0.33) (0.77) (0.09) (0.88) 5.47
b) Diluted (Rs. Ps.) (0.33) (0.77) (0.09)               (0.88) 5.47                    

NOTES :-
1) 

2) 

3) 

For Inertia Steel Limited

Mumbai VIJAY SINGH SHEKHAWAT
Date: 24th May, 2024 Director

DIN - 03447468

The figures for the corresponding previous periods / year have been regrouped / rearranged wherever necessary, to make them comparable.

QUARTER ENDED

c) Changes in Inventories of Stock-in-trade

The Company is operating in one segment only.

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 24th May, 2024. The 
Statutory Auditors of the Company have carried out a Limited Review of the above results. The figures for the quarter ended 31st March, 2022 are the 
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( Rs. in Thousands )

AS AT AS AT
31.03.2024 31.03.2023
AUDITED AUDITED

A. ASSETS

1. Non Current Assets
(a) Other Non Current Assets 0.00 1283.16

Sub-total - Non Current Assets 0.00 1283.16

2. Current Assets
(a) Inventories -                          -                             

(b) Financial Assets
(i) Trade Receivables 1825.21 1005.56

(ii) Cash and Cash Equivalents 106.61 301.22

(iii) Other Assets 3280.00 2,000.00                    

Sub-total - Current Assets 5211.82 3306.78

TOTAL - ASSETS 5211.82 4589.94

B. EQUITY AND LIABILITIES

1. EQUITY
(a) Equity Share Capital 2488.00 2488.00

(b) Other Equity 311.60 530.52

Sub-total -Equity 2799.60 3018.52

2. LIABILITIES
Current Liabilities
(a) Financial Liabilities
   (i) Trade Payable

       Total Outstanding dues of Micro and Small Enterprises -                          -                             

       Total Outstanding dues of Creditors other than Micro and Small Enterprise -                          -                             

(ii) Other Financial Liabilities 412.22 93.30

(b) Other Current Liabilities 2000.00 1,000.00                    

(c) Current Tax Liabilities -                          478.12                       

Sub-total - Current Liabilities 2412.22 1571.42
  

TOTAL - EQUITY AND LIABILITIES 5211.82 4589.94

  

For Inertia Steel Limited

Mumbai VIJAY SINGH SHEKHAWAT
Date: 24th May, 2024 Director

DIN - 03447468
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( Rs. in Thousands )

PARTICULARS
 Year ended
31.03.2024 

 Year ended
31.03.2023 

A. CASH FLOW FROM OPERATING ACTIVITIES

Net Profit / (Loss) before tax as per the Statement of Profit and Loss (218.92)                    1838.94
ADJUSTED FOR : 

OPERATING PROFIT / (LOSS) BEFORE WORKING CAPITAL CHANGE (218.92)                    1,838.94                  

ADJUSTMENTS FOR:
(Increase) / Decrease in Trade and Other Receivables (2099.65) -2691.96
Increase / (Decrease) in Other Liabilities 1,318.92                  987.9

CASH GENERATED FROM OPERATION (999.65)                    134.88                     

Direct Taxes Paid (478.12)                    -                           

NET CASH FLOW FROM OPERATING ACTIVITIES (1,477.77)                 134.88                     

B. CASH FLOW FROM INVESTING ACTIVITIES 1,283.16                  -                           
Increase / (Decrease) in Other Non Current Assets 1,283.16                  

C. CASH FLOW FROM FINANCING ACTIVITIES -                           -                           

Net Increase/(Decrease) in Cash and Cash Equivalents (194.61)                    134.88                     

Add: Opening Balance of Cash and Cash Equivalents 301.22                     166.34

Closing Balance of Cash and Cash Equivalents 106.61                     301.22                     

i.

ii.

iii.

For Inertia Steel Limited

Mumbai VIJAY SINGH SHEKHAWAT
Date: 24th May, 2024 Director

DIN - 03447468

INERTIA STEEL LIMITED

The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in Indian Accounting Standard - 7
"Statement of Cash Flows".

Figures in brackets indicate Outflows.

Previous year's figures have been regrouped / rearranged wherever necessary to make them comparable with those of current
period.

AUDITED CASH  FLOW  FOR THE YEAR  ENDED 31ST MARCH, 2024

CIN : L51900MH1984PLC033082
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